MARKET OUTLOOK: NEUTRAL

SECTOR PICKS: CONSUMER NAMES, STOCKS WHICH BEAT EARNINGS FORECASTS, COMPANIES WHICH DERIVE A
LARGE PORTION OF THEIR INCOME FROM FOREIGN SOURCES

TECHNICALS: SUPPORT AT 6500 FOLLOWED BY 6200, RESISTANCE AT 6800 FOLLOWED BY 7000

The volatility which characterized markets heading into yearend continues even as we
enter the new year. Initial bullishness from China's reopening led to strong rallies to start
the year. However, Fed minutes which came out on Thursday night showed that the Fed
Is adamant in keeping interest rates higher for longer.
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Still, we are not inclined to chase last week. We maintain our
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