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FUND PERFORMANCE NOTES FROM THE FUND MANAGER
ALFM MUTUAL FUNDS Fixed Income
ALFM Money Market Fund, Inc. 130.80 0.76%
ALFM Peso Bond Fund, Inc. 372.58 0.41% The US Senate has reached a deal on a short-term debt limit
ALFM Dollar Bond Fund, Inc. 487.46 0.74% extension Whi(l:h WIiII cover tlr;e us governr;went operatiokne(ljl
expenses until early December. Surging oil prices sparke
ALFM Euro Bond Fund, Inc. 219.74  0.26% renewed inflation concerns with oil prices at the highest levels
ALFM Growth Fund, Inc. 226.79 -0.19% in seven years as OPEC+ maintains its limits on oil supply.
Philippine Stock Index Fund Corp. 802.96 0.16%  WTI oil climbed to USD 80.48 per barrel on Oct 11 amid the
ALFM Global Multi-Asset Income Fund, Inc. 0.97 -1.02% rebound in global demand. On the data front, US jobs report
ALFM Global Multi-Asset Income Fund, Inc. (PHP) 47.67 -0.19% missed market expectations with nonfarm payrolls increasing
by 194k in September (vs 500k consensus). However,
PAMI MUTUAL FUNDS PRICE YTD markets shrugged off the weak employment numbers. 10 yr
Philam Managed Income Fund, Inc. 1.3164 -0.36% US Treasury yields rose 13 bps v_veek-c_)n-wgek, closing at
Philam Bond Fund. Inc 4.4358 -4.29% 1.614% on October 8. Markets await US inflation data ou_t on
) ’ ’ ) ’ Oct 13 and last month’'s Federal Open Market Committee
Philam Dollar Bond Fund, Inc. 2.4431 -3.65% (FOMC) meeting minutes on Oct 14.
Philam Fund, Inc. 16.7274 -1.24%
PAMI Horizon Fund, Inc. 3.7447 -1.15% In the local space, government securities yields continue to
Philam Strategic Growth Fund, Inc. 487.44 -0.31% rise as the market tracked the surge in US Treasury yields.
PAMI Equity Index Fund, Inc. 46.7087 -0.309%4 Week-on-week, 3yr PHP government bonds rose by about 7
PAMI Global Bond Fund. Inc.* 1.0108 -7.50% bps, 5-10yr bonds rose 15-20 bps, while 20 yr bonds rose
) ’ - ' ’ 0 about 12.5 bps. Philippine Treasury bill yields remain
(PAMI Asia Balanced Fund, Inc. 1.0667 -7.26%  telatively unchanged in the Oct 11 auction, but it can be noted
that volume of bids have been declining given that the
OTHER BIMI MANAGED FUNDS PRICE _YTD secondary market now has good supply of treasury bills. On
Ekklesia Mutual Fund Inc. 2.2489 -2.05% Oct 12, the Bureau of the Treasury fully awarded PHP 35 Bn
Solidaritas Fund, Inc. 2.0872 -0.33% of FXTN 5-77 at an average yield of 3.576%, much higher
Affinity Global Multi-Asset Fund, Inc. 0.9848 -2.00% than secondary market levels. Bond market players remain

defensive and sentiment is unlikely to improve in the near

ECONOMIC INDICATORS LEVEL term.

USD/PHP 50.850000 USD/PHP rose 10 cents week-on-week, closing at 50.80 on

EUR_/PHP 58.802940 October 11, on broad USD strength amid rising US Treasury

PSEi 7,107.82 yields. Philippine trade data is due Oct 12 where markets

Dow Jones 34,378.34 expect improvement in both import and export activities.

S&P 500 4,350.65 N

FTSE 7,130.23 Equities

Us 12Yr* 1.6118% The Philippine Stock Exchange (PSEi) closed at 7,107.82 ('21

Brent. $83.65 est. PE of 20.5x) on October 12, up 1.81% week-on-week

Dubai* $80.679 mainly due to positive sentiment on daily COVID-19 cases
\ Gold* $1,754.15 ) trending lower, which may prompt the government to ease

restrictions further in Metro Manila. During the week, BDO
(+13.07%) was the best performer, along with other bank and
property names as investors looked into cyclicals for re-
opening plays, while CNVRG (-16.79%) was the worst
performer due to profit taking and due to the lock-up
expiration on shares ultimately owned by private equity firm
Warburg Pincus. Average daily turnover for the trading week
rose to Php10.57Bn in light of the PSEi off-cycle re-balancing
last Friday which saw WLCON replacing FGEN in the index,
with FGEN, WLCON, and CNVRG being the most highly
traded stocks. Net foreign selling for the week amounted to
USD23.1Mn. We expect the market to trade higher in the
short term, with the index likely to test the 7,200 level.

*As of October 11, 2021

Mutual Funds are not deposit products. Earnings are not assured and principal amount invested is exposed to risk of loss. Mutual Fund product cannot be sold to you unless its benefits and risks
have been thoroughly explained. If you do not fully understand this product, do not purchase or invest in it.

Products managed by BPI Investment Management, Inc (BIMI) are not insured by the Philippine Deposit Insurance Corporation (PDIC) and are not guaranteed by BIMI.

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any
information is subject to change without notice and BPI Investment Management Inc., ("BIMI") is not under any obligation to update or keep current the information contained herein. You are
advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or
consequential) from any use of the information contained herein. Past performance is not a guarantee of future results. All BIMI Managed Funds are valued daily. BIMI, a wholly-owned subsidiary
of BPI, is the fund manager & investment advisor of the funds mentioned in this material.

@ (02) 8580-0900 bpi_investment@bpi.com.ph




